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$GYLFH�1RWH�RQ�FRQWHQWV�RI�D�6XUIDFH�:DWHU 'UDLQDJH�6WDWHPHQW

/RQGRQ�%RURXJK�RI�&DPGHQ

�� ,QWURGXFWLRQ

��� 7KH�*RYHUQPHQW�KDV�VWUHQJWKHQHG�SODQQLQJ�SROLF\�RQ�WKH�SURYLVLRQ�RI�
VXVWDLQDEOH�GUDLQDJH�DQG�QHZ�FRQVXOWDWLRQ�DUUDQJHPHQWV�IRU�µPDMRU¶�SODQQLQJ�
DSSOLFDWLRQV�ZLOO�FRPH�LQWR�IRUFH�IURP���$SULO������DV�GHILQHG�LQ�WKH�:ULWWHQ�
0LQLVWHULDO�6WDWHPHQW ���WK 'HF�������

��� 7KH�QHZ�UHTXLUHPHQWV�PDNH�/HDG�/RFDO�)ORRG�$XWKRULVHV�VWDWXWRU\�FRQVXOWHHV�
ZLWK�UHVSHFW�WR�IORRG�ULVN�DQG 6X'6�IRU�DOO�PDMRU�DSSOLFDWLRQV���3UHYLRXVO\�WKH�
(QYLURQPHQW�$JHQF\�KDG�WKDW�VWDWXWRU\�UHVSRQVLELOLW\�IRU�VLWHV�DERYH��KD�LQ�
IORRG�]RQH����

��� 7KHUHIRUH�DOO�µPDMRU¶�SODQQLQJ�DSSOLFDWLRQV�VXEPLWWHG�IURP���$SULO������DUH�
UHTXLUHG�GHPRQVWUDWH�FRPSOLDQFH�ZLWK�WKLV�SROLF\�DQG�ZH¶G HQFRXUDJH�WKLV�LV�
VKRZQ�LQ�D�6XUIDFH�:DWHU�'UDLQDJH�6WDWHPHQW�

��� 7KH�SXUSRVH�RI�WKLV�DGYLFH�QRWH�LV�WR�VHW�RXW�ZKDW�LQIRUPDWLRQ�VKRXOG�EH�
LQFOXGHG�LQ�VXFK�VWDWHPHQWV��

�� 5HTXLUHPHQWV

��� ,W� LV HVVHQWLDO� WKDW� WKH�W\SH�RI�6XVWDLQDEOH�'UDLQDJH�6\VWHP��6X'6��IRU�D�VLWH��
DORQJ�ZLWK�GHWDLOV�RI�LWV�H[WHQW�DQG�SRVLWLRQ��LV�LGHQWLILHG�ZLWKLQ�WKH�SODQQLQJ�
DSSOLFDWLRQ WR� FOHDUO\� GHPRQVWUDWH� WKDW� WKH� SURSRVHG� 6X'6� FDQ� EH�
DFFRPPRGDWHG�ZLWKLQ�WKH�GHYHORSPHQW�

��� ,W�ZLOO�QRZ�QRW EH�DFFHSWDEOH�WR�OHDYH�WKH�GHVLJQ�RI�6X'V�WR�D�ODWHU�VWDJH�WR�EH�
GHDOW�ZLWK�E\�SODQQLQJ�FRQGLWLRQV��

��� 7KH�133) SDUDJUDSK���� UHTXLUHV�WKDW�GHYHORSPHQWV�GR�QRW�LQFUHDVH�IORRG�
ULVN�HOVHZKHUH��DQG�JLYHV�SULRULW\�WR�WKH�XVH�RI�6X'6��0DMRU GHYHORSPHQWV�
PXVW�LQFOXGH�6X'6 IRU�WKH�PDQDJHPHQW�RI�UXQ�RII��XQOHVV�GHPRQVWUDWHG�WR�EH�
LQDSSURSULDWH� 7KH�SURSRVHG�PLQLPXP�VWDQGDUGV�RI�RSHUDWLRQ�PXVW�EH�
DSSURSULDWH�DQG�DV�VXFK��D PDLQWHQDQFH�SODQ VKRXOG�EH�LQFOXGHG�ZLWKLQ�WKH�
6XUIDFH�:DWHU�'UDLQDJH�6WDWHPHQW�FOHDUO\�GHPRQVWUDWLQJ WKDW�WKH�6X'6 KDYH
EHHQ�GHVLJQHG�WR�HQVXUH�WKDW�WKH�PDLQWHQDQFH�DQG�RSHUDWLRQ�UHTXLUHPHQWV�DUH�
HFRQRPLFDOO\�SURSRUWLRQDWH 3ODQQLQJ�3UDFWLFH�*XLGDQFH�VXJJHVWV�WKDW�WKLV
VKRXOG�EH�FRQVLGHUHG�E\�UHIHUHQFH�WR�WKH�FRVWV�WKDW�ZRXOG�EH�LQFXUUHG�E\�
FRQVXPHUV�IRU�WKH�XVH�RI�DQ�HIIHFWLYH�GUDLQDJH�V\VWHP�FRQQHFWLQJ�GLUHFWO\�WR�D�
SXEOLF�VHZHU�

��� &DPGHQ�&RXQFLO�ZLOO�XVH SODQQLQJ�FRQGLWLRQV�RU�REOLJDWLRQV WR HQVXUH�WKDW�WKHUH�
DUH�FOHDU�DUUDQJHPHQWV�LQ�SODFH�IRU�RQJRLQJ�PDLQWHQDQFH�RYHU�WKH�OLIHWLPH�RI�
WKH�GHYHORSPHQW��

��� :LWKLQ�&DPGHQ� 6X'6�V\VWHPV�PXVW�EH GHVLJQHG�LQ�DFFRUGDQFH�ZLWK�/RQGRQ�
3ODQ�SROLF\�������7KLV�UHTXLUHV WKDW�GHYHORSPHQWV�VKRXOG�XWLOLVH�VXVWDLQDEOH�
XUEDQ�GUDLQDJH�V\VWHPV��68'6��XQOHVV�WKHUH�DUH�SUDFWLFDO�UHDVRQV�IRU�QRW�
GRLQJ�VR��DQG�VKRXOG�DLP�WR�DFKLHYH�JUHHQILHOG�UXQ�RII�UDWHV DQG�HQVXUH�WKDW�
VXUIDFH�ZDWHU�UXQ�RII�LV�PDQDJHG�DV�FORVH�WR�LWV�VRXUFH�DV�SRVVLEOH�LQ�OLQH�ZLWK�
WKH�IROORZLQJ�GUDLQDJH�KLHUDUFK\�
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��VWRUH�UDLQZDWHU�IRU�ODWHU�XVH�
��XVH�LQILOWUDWLRQ�WHFKQLTXHV��VXFK�DV�SRURXV�VXUIDFHV�LQ�QRQ�FOD\�DUHDV�
��DWWHQXDWH�UDLQZDWHU�LQ�SRQGV�RU�RSHQ�ZDWHU�IHDWXUHV�IRU�JUDGXDO�UHOHDVH�
��DWWHQXDWH�UDLQZDWHU�E\�VWRULQJ�LQ�WDQNV�RU�VHDOHG�ZDWHU�IHDWXUHV�IRU�JUDGXDO�UHOHDVH�
��GLVFKDUJH�UDLQZDWHU�GLUHFW�WR�D�ZDWHUFRXUVH�
��GLVFKDUJH�UDLQZDWHU�WR�D�VXUIDFH�ZDWHU�VHZHU�GUDLQ�
��GLVFKDUJH�UDLQZDWHU�WR�WKH�FRPELQHG�VHZHU�

��� 7KH�KLHUDUFK\�DERYH�VHHNV�WR�HQVXUH�WKDW�VXUIDFH�ZDWHU�UXQ�RII�LV�FRQWUROOHG�DV�
QHDU�WR�LWV�VRXUFH�DV�SRVVLEOH�WR�PLPLF�QDWXUDO�GUDLQDJH�V\VWHPV�DQG�UHWDLQ�
ZDWHU�RQ�RU�QHDU�WR�WKH�VLWH��LQ�FRQWUDVW�WR�WUDGLWLRQDO�GUDLQDJH�DSSURDFKHV��
ZKLFK�WHQG�WR�SLSH�ZDWHU�RII�VLWH�DV�TXLFNO\�DV�SRVVLEOH��

��� %HIRUH� GLVSRVDO� RI� VXUIDFH� ZDWHU� WR� WKH� SXEOLF� VHZHU� LV� FRQVLGHUHG� DOO� RWKHU�
RSWLRQV�VHW�RXW�LQ�WKH�GUDLQDJH�KLHUDUFK\�VKRXOG�EH�H[KDXVWHG��:KHQ�QR�RWKHU�
SUDFWLFDEOH�DOWHUQDWLYH�H[LVWV�WR�GLVSRVH�RI�VXUIDFH�ZDWHU�RWKHU�WKDQ�WKH�SXEOLF�
VHZHU��WKH�:DWHU�&RPSDQ\�RU�LWV�DJHQWV�VKRXOG�FRQILUP�WKDW�WKHUH�LV�DGHTXDWH�
VSDUH�FDSDFLW\� LQ�WKH�H[LVWLQJ�V\VWHP� WDNLQJ�IXWXUH�GHYHORSPHQW� UHTXLUHPHQWV�
LQWR�DFFRXQW��

��� %HVW�SUDFWLFH�JXLGDQFH�ZLWKLQ�WKH�QRQ�VWDWXWRU\�WHFKQLFDO�VWDQGDUGV IRU�WKH�
GHVLJQ��PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�VXVWDLQDEOH�GUDLQDJH�V\VWHPV�ZLOO�DOVR�
QHHG�WR�EH�IROORZHG��5XQRII�YROXPHV�IURP�WKH�GHYHORSPHQW�WR�DQ\�KLJKZD\�
GUDLQ��VHZHU�RU�VXUIDFH�ZDWHU�ERG\�LQ�WKH���LQ�����\HDU����KRXU�UDLQIDOO�HYHQW�
PXVW�EH�FRQVWUDLQHG�WR�D�YDOXH�DV�FORVH�DV�LV�UHDVRQDEO\�SUDFWLFDEOH�WR�WKH�
JUHHQILHOG�UXQRII�YROXPH IRU�WKH�VDPH�HYHQW�

��� &DPGHQ�'HYHORSPHQW�3ROLF\��� �:DWHU��UHTXLUHV�GHYHORSPHQWV�WR�UHGXFH�
SUHVVXUH�RQ�FRPELQHG�VHZHU�QHWZRUN�DQG�WKH�ULVN�RI�IORRGLQJ�E\�OLPLWLQJ�WKH�
UDWH�RI�UXQ�RII�WKURXJK�VXVWDLQDEOH�XUEDQ�GUDLQDJH�V\VWHPV��7KLV�SROLF\�DOVR�
UHTXLUHV�WKDW�GHYHORSPHQWV�LQ�DUHDV�NQRZQ�WR�EH�DW�ULVN�RI�VXUIDFH�ZDWHU�
IORRGLQJ�DUH�GHVLJQHG�WR�FRSH�ZLWK�EHLQJ�IORRGHG��&DPGHQ¶V 6)5$ VXUIDFH�
ZDWHU�IORRG�PDSV� XSGDWHG�6)5$�ILJXUHV � �/)5=V���DQG��H��LQFUHDVHG�
VXVFHSWLELOLW\�WR�HOHYDWHG�JURXQGZDWHU����DV�ZHOO�DV�WKH�(QYLURQPHQW�$JHQF\�
XSGDWHG�IORRG�PDSV�IRU�VXUIDFH�ZDWHU��XIPIVZ�� VKRXOG�EH�UHIHUUHG�WR�ZKHQ�
GHWHUPLQLQJ�ZKHWKHU�GHYHORSPHQWV�DUH�LQ�DQ�DUHD�DW�ULVN�RI�IORRGLQJ�

���� &DPGHQ�3ODQQLQJ�*XLGDQFH�� �&3*�� UHTXLUHV GHYHORSPHQWV�WR�DFKLHYH�D�
JUHHQILHOG�UXQ�RII�UDWH�RQFH�6X'6�KDYH�EHHQ�LQVWDOOHG��:KHUH�LW�FDQ�EH�
GHPRQVWUDWHG�WKDW�WKLV�LV�QRW�IHDVLEOH��D�PLQLPXP�����UHGXFWLRQ�LQ�UXQ�RII�UDWH�
DFURVV�WKH�GHYHORSPHQW�LV�UHTXLUHG��)XUWKHU�JXLGDQFH�RQ�KRZ�WR UHGXFH�WKH�ULVN�
RI�IORRGLQJ�FDQ�EH�IRXQG�LQ�&3*��SDUDJUDSKV�����������

���� :KHUH� DQ� DSSOLFDWLRQ� LV� SDUW� RI� D� ODUJHU� VLWH� ZKLFK� DOUHDG\� KDV� SODQQLQJ�
SHUPLVVLRQ� LW� LV� HVVHQWLDO� WKDW� WKH� QHZ� SURSRVDO� GRHV� QRW� FRPSURPLVH� WKH�
GUDLQDJH�VFKHPH�DOUHDG\�DSSURYHG��

�� )XUWKHU�LQIRUPDWLRQ�DQG�JXLGDQFH

��� $SSOLFDQWV�DUH�VWURQJO\�DGYLVHG�WR�GLVFXVV�WKHLU�SURSRVDOV�ZLWK�WKH�/HDG�/RFDO�
)ORRG�$XWKRULW\�DW�WKH�SUH�DSSOLFDWLRQ�VWDJH�WR�HQVXUH�WKDW�DQ�DFFHSWDEOH�6X'6�
VFKHPH�LV�VXEPLWWHG�

��� )RU�JHQHUDO�FODULILFDWLRQ�RI�WKHVH�UHTXLUHPHQWV�SOHDVH &DPGHQ¶V�/RFDO�3ODQQLQJ�
$XWKRULW\�RU�/HDG�/RFDO�)ORRG�$XWKRULW\
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6XUIDFH�:DWHU�'UDLQDJH�3UR�IRUPD�IRU�QHZ�GHYHORSPHQWV

7KLV�SUR�IRUPD�DFFRPSDQLHV�RXU�DGYLFH�QRWH�RQ�VXUIDFH�ZDWHU�GUDLQDJH��'HYHORSHUV VKRXOG�FRPSOHWH�WKLV�IRUP�DQG�VXEPLW�LW�WR�WKH�/RFDO�
3ODQQLQJ�$XWKRULW\��UHIHUHQFLQJ�IURP�ZKHUH�LQ�WKHLU�VXEPLVVLRQ�GRFXPHQWV�WKLV�LQIRUPDWLRQ�LV�WDNHQ��7KH�SUR�IRUPD�LV�VXSSRUWHG�E\�
WKH�'HIUD�($�JXLGDQFH�RQ�5DLQIDOO�5XQRII�0DQDJHPHQW DQG�XVHV WKH�VWRUDJH�FDOFXODWRU�RQ�ZZZ�8.VXGV�FRP��7KLV SUR�IRUPD�LV�EDVHG�RQ�
FXUUHQW�LQGXVWU\�EHVW�SUDFWLFH�DQG�IRFXVHV�RQ�HQVXULQJ�VXUIDFH ZDWHU�GUDLQDJH�SURSRVDOV�PHHW�QDWLRQDO�DQG�ORFDO�SROLF\�UHTXLUHPHQWV��
7KH�SUR�IRUPD�VKRXOG�EH�FRQVLGHUHG�DORQJVLGH�RWKHU�VXSSRUWLQJ�6X'6�*XLGDQFH�

���6LWH�'HWDLOV

6LWH

$GGUHVV�	�SRVW FRGH�RU�/3$�UHIHUHQFH

*ULG�UHIHUHQFH

,V�WKH�H[LVWLQJ�VLWH�GHYHORSHG�RU�*UHHQILHOG"

,V�WKH�GHYHORSPHQW�LQ�D�/)5=�RU�LQ�DQ�DUHD�NQRZQ�WR�
EH�DW�ULVN�RI�VXUIDFH�RU�JURXQG�ZDWHU�IORRGLQJ" ,I�\HV��
SOHDVH�GHPRQVWUDWH�KRZ�WKLV�LV�PDQDJHG��LQ�OLQH�ZLWK�
'3��"
7RWDO�6LWH�$UHD�VHUYHG�E\�GUDLQDJH�V\VWHP��H[FOXGLQJ�
RSHQ�VSDFH���+D�



 7KH�*UHHQILHOG�UXQRII�RII�UDWH�IURP�WKH�GHYHORSPHQW�ZKLFK�LV�WR�EH�XVHG�IRU�DVVHVVLQJ�WKH�UHTXLUHPHQWV�IRU�OLPLWLQJ�GLVFKDUJH IORZ�UDWHV�DQG�DWWHQXDWLRQ�VWRUDJH�IURP�D�VLWH�VKRXOG�EH�FDOFXODWHG�IRU�WKH�
DUHD�WKDW�IRUPV�WKH�GUDLQDJH�QHWZRUN�IRU�WKH�VLWH�ZKDWHYHU�VL]H�RI�VLWH�DQG�W\SH�RI�GUDLQDJH�WHFKQLTXH��3OHDVH�UHIHU�WR�WKH�5DLQIDOO�5XQRII�0DQDJHPHQW�GRFXPHQW�RU�&,5,$�PDQXDO�IRU�GHWDLO�RQ�WKLV�

����������&DPGHQ�6WUHHW

����������&DPGHQ�6WUHHW��1:���3)

��������������

%URZQILHOG

$W�ULVN�RI�)OXYLDO�)ORRGLQJ�IURP�&DQDO��([WHUQDO�'RRUV�RQ�/RZHU�*URXQG�)ORRU�DUH�WR�EH�IORRG�SURRI��5HIHU�WR�$UFKLWHFWV�
GUDZLQJV�IRU�IXUWKHU�LQIRUPDWLRQ�

�������KD
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���,PSHUPHDEOH�$UHD�

([LVWLQJ 3URSRVHG 'LIIHUHQFH
�3URSRVHG�([LVWLQJ�

1RWHV�IRU�GHYHORSHUV�

,PSHUPHDEOH DUHD��KD� ,I WKH�SURSRVHG�DPRXQW�RI�LPSHUPHDEOH�VXUIDFH�LV�JUHDWHU��WKHQ�UXQRII�UDWHV�DQG�YROXPHV�
ZLOO�LQFUHDVH��6HFWLRQ���PXVW�EH�ILOOHG�LQ��,I�SURSRVHG�LPSHUPHDELOLW\�LV�HTXDO�RU�OHVV�WKDQ�
H[LVWLQJ��WKHQ�VHFWLRQ���FDQ�EH�VNLSSHG�DQG�VHFWLRQ���ILOOHG�LQ��

'UDLQDJH�0HWKRG�
�LQILOWUDWLRQ�VHZHU�ZDWHUFRXUVH�

1�$ ,I�GLIIHUHQW�IURP�WKH�H[LVWLQJ��SOHDVH�ILOO�LQ�VHFWLRQ����,I�H[LVWLQJ�GUDLQDJH�LV�E\�LQILOWUDWLRQ�DQG�
WKH�SURSRVHG�LV�QRW��GLVFKDUJH�YROXPHV�PD\�LQFUHDVH��)LOO�LQ�VHFWLRQ���

���3URSRVLQJ�WR�'LVFKDUJH�6XUIDFH�:DWHU�YLD

<HV 1R (YLGHQFH�WKDW�WKLV�LV�SRVVLEOH 1RWHV�IRU�GHYHORSHUV�
([LVWLQJ�DQG�SURSRVHG�
0LFUR'UDLQDJH�FDOFXODWLRQV

3OHDVH�SURYLGH�0LFUR'UDLQDJH FDOFXODWLRQV�RI�H[LVWLQJ�DQG�SURSRVHG�UXQ�RII�UDWHV�DQG�
YROXPHV�LQ�DFFRUGDQFH�ZLWK�D�UHFRJQLVHG�PHWKRGRORJ\�RU�WKH�UHVXOWV�RI�D�IXOO�LQILOWUDWLRQ�WHVW�
�VHH�OLQH�EHORZ��LI�LQILOWUDWLRQ�LV�SURSRVHG��

,QILOWUDWLRQ H�J��VRDNDJH�WHVWV��6HFWLRQ����LQILOWUDWLRQ��PXVW�EH�ILOOHG�LQ�LI�LQILOWUDWLRQ�LV�SURSRVHG��

7R�ZDWHUFRXUVH H�J��,V�WKHUH�D�ZDWHUFRXUVH�QHDUE\"

7R�VXUIDFH�ZDWHU�VHZHU �&RQILUPDWLRQ�IURP�VHZHU�SURYLGHU�WKDW�VXIILFLHQW�FDSDFLW\�H[LVWV�IRU�WKLV�FRQQHFWLRQ�

&RPELQDWLRQ�RI�DERYH� H�J��SDUW�LQILOWUDWLRQ�SDUW�GLVFKDUJH�WR�VHZHU�RU�ZDWHUFRXUVH��3URYLGH�HYLGHQFH�DERYH�

+DV�WKH�GUDLQDJH�SURSRVDO�
KDG�UHJDUG�WR�WKH�6X'6�
KLHUDUFK\"

(YLGHQFH�PXVW�EH�SURYLGHG�WR�GHPRQVWUDWH�WKDW�WKH�SURSRVHG�6XVWDLQDEOH�'UDLQDJH�
VWUDWHJ\�KDV�KDG�UHJDUG�WR�WKH�6X'6�KLHUDUFK\�DV�RXWOLQHG�LQ�6HFWLRQ�����DERYH��

/D\RXW�SODQ�VKRZLQJ�ZKHUH�
WKH�VXVWDLQDEOH�GUDLQDJH�
LQIUDVWUXFWXUH�ZLOO�EH�
ORFDWHG�RQ�VLWH��

3OHDVH�SURYLGH�SODQ�UHIHUHQFH�QXPEHUV�VKRZLQJ�WKH�GHWDLOV�RI�WKH�VLWH�OD\RXW�VKRZLQJ�
ZKHUH�WKH�VXVWDLQDEOH�GUDLQDJH�LQIUDVWUXFWXUH�ZLOO�EH�ORFDWHG�RQ�WKH�VLWH��,I�WKH�GHYHORSPHQW�
LV�WR�EH�FRQVWUXFWHG�LQ�SKDVHV�WKLV�VKRXOG�EH�VKRZQ�RQ�D�VHSDUDWH�SODQ�DQG�FRQILUPDWLRQ�
VKRXOG�EH�SURYLGHG�WKDW�WKH�VXVWDLQDEOH�GUDLQDJH�SURSRVDO�IRU�HDFK�SKDVH�FDQ�EH�
FRQVWUXFWHG�DQG�FDQ�RSHUDWH�LQGHSHQGHQWO\�DQG�LV�QRW�UHOLDQW�RQ�DQ\�ODWHU�SKDVH�RI�
GHYHORSPHQW��

���������� �
6HZHU 6HZHU

[ ,QFOXGHG
[ 1RW�9LDEOH

[ 1RW�9LDEOH

[ 1RW�9LDEOH

[ 7R�)OHHW�7UXQN�6HZHU

[ <HV
[ ,QFOXGHG
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���3HDN�'LVFKDUJH�5DWHV�± 7KLV�LV�WKH�PD[LPXP�IORZ�UDWH�DW�ZKLFK�VWRUP�ZDWHU�UXQRII OHDYHV�WKH�VLWH�GXULQJ�D�SDUWLFXODU�VWRUP�HYHQW�

([LVWLQJ�
5DWHV��O�V�

3URSRVHG�
5DWHV��O�V�

'LIIHUHQFH��O�V�
�3URSRVHG�
([LVWLQJ��

��'LIIHUHQFH�
�GLIIHUHQFH�
�H[LVWLQJ�[�
����

1RWHV�IRU�GHYHORSHUV

*UHHQILHOG�4%$5 1�$ 1�$ 1�$ 4%$5�LV�DSSUR[����LQ���VWRUP�HYHQW��3URYLGH�WKLV�LI�6HFWLRQ����4%$5��LV�SURSRVHG�

��LQ�� 3URSRVHG�GLVFKDUJH�UDWHV��ZLWK�PLWLJDWLRQ��VKRXOG DLP�WR�EH�HTXLYDOHQW�WR�JUHHQILHOG�UDWHV
IRU�DOO�FRUUHVSRQGLQJ�VWRUP�HYHQWV��$V�D�PLQLPXP��SHDN�GLVFKDUJH�UDWHV�PXVW�EH�UHGXFHG�
E\�����IURP�WKH�H[LVWLQJ�VLWHV�IRU�DOO�FRUUHVSRQGLQJ�UDLQIDOO�HYHQWV�

��LQ���

�LQ����

��LQ�����SOXV�
FOLPDWH�FKDQJH

1�$ 7KH�SURSRVHG ��LQ������&&�SHDN�GLVFKDUJH�UDWH �ZLWK�PLWLJDWLRQ��VKRXOG DLP�WR�EH�
HTXLYDOHQW�WR�JUHHQILHOG�UDWHV� $V�D�PLQLPXP��SURSRVHG���LQ������&&�SHDN�GLVFKDUJH�UDWH�
PXVW�EH�UHGXFHG�E\�����IURP�WKH�H[LVWLQJ���LQ�����UXQRII�UDWH VLWHV�

���&DOFXODWH DGGLWLRQDO YROXPHV IRU�VWRUDJH ±7KH�WRWDO�YROXPH�RI�ZDWHU�OHDYLQJ�WKH�GHYHORSPHQW�VLWH��1HZ�KDUG�VXUIDFHV�SRWHQWLDOO\�UHVWULFW�
WKH�DPRXQW�RI�VWRUPZDWHU�WKDW�FDQ�JR�WR�WKH�JURXQG� VR�WKLV�QHHGV�WR�EH�FRQWUROOHG�VR�QRW�WR�PDNH�IORRG�ULVN�ZRUVH�WR�SURSHUWLHV�GRZQVWUHDP��

*UHHQILHOG�
UXQRII�YROXPH�
�P��

([LVWLQJ�
9ROXPH��P��

3URSRVHG�
9ROXPH��P��

'LIIHUHQFH��P��
�3URSRVHG�([LVWLQJ��

1RWHV�IRU�GHYHORSHUV�

��LQ�� 3URSRVHG�GLVFKDUJH�YROXPHV��ZLWK PLWLJDWLRQ��VKRXOG�EH�FRQVWUDLQHG�WR�D�YDOXH�DV�FORVH�DV�LV�
UHDVRQDEO\�SUDFWLFDEOH�WR�WKH�JUHHQILHOG�UXQRII�YROXPH�ZKHUHYHU�SUDFWLFDEOH�DQG�DV�D�
PLQLPXP�VKRXOG�EH�QR�JUHDWHU�WKDQ�H[LVWLQJ�YROXPHV�IRU�DOO�FRUUHVSRQGLQJ�VWRUP�HYHQWV��$Q\�
LQFUHDVH�LQ�YROXPH�LQFUHDVHV�IORRG�ULVN�HOVHZKHUH��:KHUH�YROXPHV�DUH�LQFUHDVHG�VHFWLRQ���
PXVW�EH�ILOOHG�LQ��

��LQ���
�LQ���� ��KRXU

��LQ�������KRXU�SOXV�
FOLPDWH�FKDQJH

7KH�SURSRVHG���LQ������&&�GLVFKDUJH�YROXPH�VKRXOG�EH�FRQVWUDLQHG�WR�D�YDOXH�DV�FORVH�DV�
LV�UHDVRQDEO\�SUDFWLFDEOH�WR�WKH�JUHHQILHOG�UXQRII�YROXPH�ZKHUHYHU�SUDFWLFDEOH��$V�D�
PLQLPXP��WR�PLWLJDWH�IRU�FOLPDWH�FKDQJH�WKH�SURSRVHG���LQ������&&�YROXPH�GLVFKDUJH�IURP�
VLWH�PXVW�EH�QR�JUHDWHU�WKDQ�WKH�H[LVWLQJ���LQ�����VWRUP�HYHQW� ,I�QRW��IORRG�ULVN�LQFUHDVHV�
XQGHU�FOLPDWH�FKDQJH�

����

���� ��� ����� ����

�� ��� ��� ���

���� ��� ����� ���

��� ����� ���

����� ������ ������ �����

������ ������ ������ ������

������ ������ ������ ������
������ ������� ������ ������

1.95
1.95
1.95

1.95

-11.95
-16.05
-32.25

47.9 -45.95

86%
89%
94%

96%
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���&DOFXODWH�DWWHQXDWLRQ�VWRUDJH�± $WWHQXDWLRQ�VWRUDJH�LV�SURYLGHG�WR�HQDEOH�WKH�UDWH�RI�UXQRII�IURP�WKH�VLWH�LQWR�WKH�UHFHLYLQJ�ZDWHUFRXUVH WR�
EH�OLPLWHG�WR�DQ�DFFHSWDEOH�UDWH�WR�SURWHFW�DJDLQVW�HURVLRQ�DQG�IORRGLQJ�GRZQVWUHDP��7KH�DWWHQXDWLRQ�VWRUDJH�YROXPH�LV�D�IXQFWLRQ�RI�WKH�
GHJUHH�RI�GHYHORSPHQW�UHODWLYH�WR�WKH�JUHHQILHOG�GLVFKDUJH�UDWH�

1RWHV�IRU�GHYHORSHUV�
6WRUDJH�$WWHQXDWLRQ�YROXPH��)ORZ�UDWH�FRQWURO� UHTXLUHG�WR�
PHHW�JUHHQILHOG�UXQ�RII�UDWHV �P��

9ROXPH�RI�ZDWHU�WR�DWWHQXDWH�RQ�VLWH�LI�GLVFKDUJLQJ�DW�D�JUHHQILHOG�UXQ�RII�UDWH��
&DQ¶W�EH�XVHG�ZKHUH�GLVFKDUJH�YROXPHV�DUH�LQFUHDVLQJ�

6WRUDJH�$WWHQXDWLRQ�YROXPH��)ORZ�UDWH�FRQWURO� UHTXLUHG�WR�
UHGXFH UDWHV�E\���� �P��

9ROXPH�RI�ZDWHU�WR�DWWHQXDWH�RQ�VLWH�LI�GLVFKDUJLQJ�DW�D�����UHGXFWLRQ�IURP�
H[LVWLQJ�UDWHV��&DQ¶W�EH�XVHG�ZKHUH�GLVFKDUJH�YROXPHV�DUH�LQFUHDVLQJ

6WRUDJH�$WWHQXDWLRQ�YROXPH��)ORZ�UDWH�FRQWURO� UHTXLUHG�WR�
PHHW >27+(5�581�2))�5$7( �DV�FORVH�WR�JUHHQILHOG�UDWH�DV�
SRVVLEOH@ �P��

9ROXPH�RI�ZDWHU�WR�DWWHQXDWH�RQ�VLWH�LI�GLVFKDUJLQJ�DW D�UDWH�GLIIHUHQW�IURP�WKH�
DERYH�± SOHDVH�VWDWH�LQ��VW FROXPQ�ZKDW�UDWH�WKLV�YROXPH�FRUUHVSRQGV�WR� 2Q�
SUHYLRXVO\�GHYHORSHG�VLWHV��UXQRII�UDWHV�VKRXOG�QRW�EH�PRUH�WKDQ�WKUHH�WLPHV�WKH�
FDOFXODWHG�JUHHQILHOG�UDWH� &DQ¶W�EH�XVHG�ZKHUH�GLVFKDUJH�YROXPHV�DUH�
LQFUHDVLQJ

6WRUDJH�$WWHQXDWLRQ�YROXPH��)ORZ�UDWH�FRQWURO� UHTXLUHG�WR�
UHWDLQ�UDWHV�DV�H[LVWLQJ��P��

9ROXPH�RI�ZDWHU�WR�DWWHQXDWH�RQ�VLWH�LI�GLVFKDUJLQJ�DW�H[LVWLQJ�UDWHV��&DQ¶W�EH�
XVHG�ZKHUH�GLVFKDUJH�YROXPHV�DUH�LQFUHDVLQJ

3HUFHQWDJH�RI�DWWHQXDWLRQ�YROXPH�VWRUHG�DERYH�JURXQG� 3HUFHQWDJH�RI�DWWHQXDWLRQ�YROXPH�ZKLFK�ZLOO�EH�KHOG�DERYH�JURXQG�LQ�
VZDOHV�SRQGV�EDVLQV�JUHHQ�URRIV�HWF��,I����SOHDVH�GHPRQVWUDWH�ZK\��

���+RZ�LV�6WRUP�:DWHU�VWRUHG�RQ�VLWH"

6WRUDJH�LV�UHTXLUHG�IRU�WKH�DGGLWLRQDO�YROXPH�IURP�VLWH�EXW�DOVR�IRU�KROGLQJ�EDFN�ZDWHU�WR�VORZ�GRZQ�WKH�UDWH�IURP�WKH�VLWH��7KLV�LV�NQRZQ�DV�
DWWHQXDWLRQ�VWRUDJH�DQG�ORQJ�WHUP�VWRUDJH��7KH�LGHD�LV�WKDW�WKH�DGGLWLRQDO�YROXPH�GRHV�QRW�JHW�LQWR�WKH�ZDWHUFRXUVHV��RU�LI�LW�GRHV�LW�LV�DW�DQ�
H[FHSWLRQDOO\�ORZ�UDWH��<RX�FDQ�HLWKHU�LQILOWUDWH�WKH�VWRUHG�ZDWHU�EDFN�WR�JURXQG��RU�LI�WKLV�LVQ¶W�SRVVLEOH�KROG�LW�EDFN�ZLWK�RQ�VLWH�VWRUDJH��)LUVWO\��
FDQ�LQILOWUDWLRQ�ZRUN�RQ�VLWH"

1RWHV�IRU�GHYHORSHUV�

,QILOWUDWLRQ
6WDWH�WKH�6LWH¶V�*HRORJ\�DQG�NQRZQ�6RXUFH�
3URWHFWLRQ�=RQHV��63=�

$YRLG�LQILOWUDWLQJ�LQ�PDGH�JURXQG��,QILOWUDWLRQ�UDWHV�DUH�KLJKO\�YDULDEOH�
DQG�UHIHU�WR�(QYLURQPHQW�$JHQF\�ZHEVLWH�WR�LGHQWLI\�DQG�VRXUFH�
SURWHFWLRQ�]RQHV��63=�

$UH�LQILOWUDWLRQ�UDWHV�VXLWDEOH" ,QILOWUDWLRQ�UDWHV�VKRXOG�EH�QR�ORZHU�WKDQ��[����� P�V�
6WDWH�WKH�GLVWDQFH�EHWZHHQ�D�SURSRVHG LQILOWUDWLRQ�
GHYLFH�EDVH�DQG�WKH�JURXQG�ZDWHU��*:��OHYHO

1HHG��P��PLQ��EHWZHHQ�WKH�EDVH�RI�WKH�LQILOWUDWLRQ�GHYLFH�	�WKH�ZDWHU�
WDEOH�WR�SURWHFW�*URXQGZDWHU�TXDOLW\�	�HQVXUH�*:�GRHVQ¶W�HQWHU�
LQILOWUDWLRQ�GHYLFHV���$YRLG�LQILOWUDWLRQ�ZKHUH�WKLV�LVQ¶W�SRVVLEOH�
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:HUH�LQILOWUDWLRQ�UDWHV�REWDLQHG�E\�GHVN�VWXG\�RU�
LQILOWUDWLRQ�WHVW"

,QILOWUDWLRQ�UDWHV�FDQ�EH�HVWLPDWHG�IURP�GHVN�VWXGLHV�DW�PRVW�VWDJHV�RI�
WKH�SODQQLQJ�V\VWHP�LI�D�EDFN�XS�DWWHQXDWLRQ�VFKHPH�LV�SURYLGHG��

,V�WKH�VLWH�FRQWDPLQDWHG"� ,I�\HV��FRQVLGHU�DGYLFH�
IURP�RWKHUV�RQ�ZKHWKHU�LQILOWUDWLRQ�FDQ�KDSSHQ�

$GYLFH�RQ�FRQWDPLQDWHG�/DQG�LQ�&DPGHQ�FDQ�EH�IRXQG�RQ�RXU�
VXSSRUWLQJ�GRFXPHQWV�ZHESDJH :DWHU�VKRXOG�QRW�EH�LQILOWUDWHG�
WKURXJK�ODQG�WKDW�LV�FRQWDPLQDWHG� 7KH�(QYLURQPHQW�$JHQF\�PD\�
SURYLGH�EHVSRNH�DGYLFH�LQ�SODQQLQJ�FRQVXOWDWLRQV�IRU�FRQWDPLQDWHG�
VLWHV�WKDW�VKRXOG�EH�FRQVLGHUHG�

,Q�OLJKW�RI�WKH�
DERYH��LV�
LQILOWUDWLRQ�
IHDVLEOH"�

<HV�1R"�,I�WKH�DQVZHU�LV�1R��SOHDVH�LGHQWLI\�KRZ�
WKH�VWRUP�ZDWHU�ZLOO�EH�VWRUHG�SULRU�WR�UHOHDVH�

,I�LQILOWUDWLRQ�LV�QRW�IHDVLEOH�KRZ�ZLOO�WKH�DGGLWLRQDO�YROXPH�EH�VWRUHG"�
7KH�DSSOLFDQW�VKRXOG�WKHQ�FRQVLGHU�WKH�IROORZLQJ�RSWLRQV�LQ�WKH�QH[W�
VHFWLRQ�

6WRUDJH�UHTXLUHPHQWV

7KH�GHYHORSHU�PXVW�FRQILUP�WKDW�HLWKHU�RI�WKH�WZR�PHWKRGV�IRU�GHDOLQJ�ZLWK�WKH�DPRXQW�RI�ZDWHU�WKDW�QHHGV�WR�EH�VWRUHG�RQ�VLWH�

2SWLRQ�� 6LPSOH ± 6WRUH�ERWK�WKH�DGGLWLRQDO�YROXPH�DQG�DWWHQXDWLRQ�YROXPH�LQ�RUGHU�WR�PDNH�D�ILQDO�GLVFKDUJH�IURP�VLWH�DW WKH�JUHHQILHOG�UXQ�
RII�UDWH� 7KLV�LV�SUHIHUUHG�LI�QR�LQILOWUDWLRQ�FDQ�EH�PDGH�RQ�VLWH��7KLV�YHU\�VLPSO\�VDWLVILHV�WKH�UXQRII�UDWHV�DQG�YROXPH�FULWHULD�

2SWLRQ�� &RPSOH[ ± ,I�VRPH�RI�WKH�DGGLWLRQDO�YROXPH�RI�ZDWHU�FDQ�EH�LQILOWUDWHG�EDFN�LQWR�WKH�JURXQG��WKH�UHPDLQGHU�FDQ�EH�GLVFKDUJHG�DW�D�
YHU\�ORZ�UDWH�RI���O�VHF�KHFWDUH��$�FRPELQHG�VWRUDJH�FDOFXODWLRQ�XVLQJ�WKH�SDUWLDO�SHUPLVVLEOH�UDWH�RI���O�VHF�KHFWDUH�DQG�WKH�DWWHQXDWLRQ�UDWH�
XVHG�WR�VORZ�WKH�UXQRII�IURP�VLWH�

1RWHV�IRU�GHYHORSHUV�
3OHDVH�FRQILUP�ZKDW�RSWLRQ�KDV�EHHQ�FKRVHQ�DQG�KRZ�PXFK�
VWRUDJH�LV�UHTXLUHG�RQ�VLWH�

7KH�GHYHORSHU�DW�WKLV�VWDJH�VKRXOG�KDYH�DQ�LGHD�RI�WKH�VLWH�
FKDUDFWHULVWLFV�DQG�EH�DEOH�WR�H[SODLQ�ZKDW�WKH�VWRUDJH�UHTXLUHPHQWV�
DUH�RQ�VLWH�DQG�KRZ�LW�ZLOO�EH�DFKLHYHG��

'HVN�6WXG\

<HV

1R��%OXH�5RRI�

2SWLRQ��
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���3OHDVH�FRQILUP

1RWHV�IRU�GHYHORSHUV
:KLFK�'UDLQDJH�6\VWHPV�PHDVXUHV�KDYH�EHHQ�XVHG��
LQFOXGLQJ�JUHHQ�URRIV"

68'6�FDQ�EH�DGDSWHG�IRU�PRVW�VLWXDWLRQV�HYHQ�ZKHUH�LQILOWUDWLRQ�
LVQ¶W�IHDVLEOH�H�J��LPSHUPHDEOH�OLQHUV�EHQHDWK�VRPH�68'6�GHYLFHV�
DOORZV�WUHDWPHQW�EXW�QRW�LQILOWUDWLRQ��6HH�&,5,$�68'6�0DQXDO�&����

'UDLQDJH�V\VWHP�FDQ�FRQWDLQ�LQ�WKH���LQ����VWRUP�HYHQW�
ZLWKRXW�IORRGLQJ

7KLV�D�UHTXLUHPHQW�IRU�VHZHUV�IRU�DGRSWLRQ�	�LV�JRRG�SUDFWLFH�HYHQ�
ZKHUH�GUDLQDJH�V\VWHP�LV�QRW�DGRSWHG�

:LOO�WKH�GUDLQDJH�V\VWHP�FRQWDLQ�WKH���LQ������&&�VWRUP�
HYHQW"�,I�QR�SOHDVH�GHPRQVWUDWH�KRZ�EXLOGLQJV�DQG�XWLOLW\�
SODQWV�ZLOO�EH�SURWHFWHG��

1DWLRQDO�VWDQGDUGV�UHTXLUH�WKDW�WKH�GUDLQDJH�V\VWHP�LV GHVLJQHG�VR�
WKDW�IORRGLQJ�GRHV�QRW�RFFXU�GXULQJ�D���LQ�����\HDU�UDLQIDOO�HYHQW�LQ�
DQ\�SDUW�RI��D�EXLOGLQJ��LQFOXGLQJ�D�EDVHPHQW���RU�LQ�DQ\�XWLOLW\�SODQW�
VXVFHSWLEOH�WR�ZDWHU��H�J��SXPSLQJ�VWDWLRQ�RU�HOHFWULFLW\�VXEVWDWLRQ��
ZLWKLQ�WKH�GHYHORSPHQW�

$Q\�IORRGLQJ�EHWZHHQ�WKH���LQ����	���LQ�����SOXV�FOLPDWH�
FKDQJH�VWRUP�HYHQWV�ZLOO�EH�VDIHO\�FRQWDLQHG�RQ�VLWH�

6DIHO\� QRW�FDXVLQJ�SURSHUW\�IORRGLQJ�RU�SRVLQJ�D KD]DUG�WR�VLWH�
XVHUV�L�H��QR�GHHSHU�WKDQ����PP�RQ�URDGV�IRRWSDWKV��)ORRG�ZDWHUV�
PXVW�GUDLQ�DZD\�DW�VHFWLRQ���UDWHV��([LVWLQJ�UDWHV�FDQ�EH�XVHG�
ZKHUH�UXQRII�YROXPHV�DUH�QRW�LQFUHDVHG�

+RZ�ZLOO�H[FHHGDQFH HYHQWV�EH�FDWHUHG�RQ�VLWH�ZLWKRXW�
LQFUHDVLQJ�IORRG�ULVNV��ERWK�RQ�VLWH�DQG�RXWVLGH�WKH�
GHYHORSPHQW�"

6DIHO\� QRW�FDXVLQJ�SURSHUW\�IORRGLQJ�RU�SRVLQJ�D�KD]DUG�WR�VLWH�
XVHUV�L�H��QR�GHHSHU�WKDQ����PP�RQ�URDGV�IRRWSDWKV��)ORRG�ZDWHUV�
PXVW�GUDLQ�DZD\�DW�VHFWLRQ���UDWHV��([LVWLQJ�UDWHV�FDQ�EH�XVHG�
ZKHUH�UXQRII�YROXPHV�DUH�QRW�LQFUHDVHG�

([FHHGDQFH�HYHQWV�DUH�GHILQHG�DV�WKRVH�ODUJHU�WKDQ�WKH���LQ�����
�&&�HYHQW��

+RZ�DUH�UDWHV�EHLQJ�UHVWULFWHG��YRUWH[�FRQWURO��RULILFH HWF� 'HWDLO�RI�KRZ�WKH�IORZ�FRQWURO�V\VWHPV�KDYH�EHHQ�GHVLJQHG�WR�DYRLG�
SLSH�EORFNDJHV�DQG�HDVH�RI�PDLQWHQDQFH�VKRXOG�EH�SURYLGHG�

3OHDVH�FRQILUP�WKH�RZQHUV�DGRSWHUV�RI�WKH�HQWLUH�GUDLQDJH
V\VWHPV�WKURXJKRXW�WKH�GHYHORSPHQW���3OHDVH�OLVW�DOO�WKH�
RZQHUV�

,I�WKHVH�DUH�PXOWLSOH�RZQHUV�WKHQ�D�GUDZLQJ�LOOXVWUDWLQJ�H[DFWO\�ZKDW�
IHDWXUHV�ZLOO�EH�ZLWKLQ�HDFK�RZQHU¶V�UHPLW�PXVW�EH�VXEPLWWHG�ZLWK�
WKLV�3URIRUPD�

+RZ�LV�WKH�HQWLUH�GUDLQDJH V\VWHP�WR�EH�PDLQWDLQHG" ,I�WKH�IHDWXUHV�DUH�WR�EH�PDLQWDLQHG�GLUHFWO\�E\�WKH�RZQHUV�DV�VWDWHG�
LQ�DQVZHU�WR�WKH�DERYH�TXHVWLRQ�SOHDVH�DQVZHU�\HV�WR�WKLV�TXHVWLRQ�
DQG�VXEPLW�WKH�UHOHYDQW�PDLQWHQDQFH�VFKHGXOH�IRU�HDFK�IHDWXUH���,I�LW�
LV�WR�EH�PDLQWDLQHG E\�RWKHUV�WKDQ�DERYH�SOHDVH�JLYH�GHWDLOV�RI�HDFK�
IHDWXUH�DQG�WKH�PDLQWHQDQFH�VFKHGXOH�
&OHDU�GHWDLOV�RI�WKH�PDLQWHQDQFH�SURSRVDOV�RI�DOO�HOHPHQWV RI�WKH�
SURSRVHG�GUDLQDJH�V\VWHP�PXVW�EH�SURYLGHG� 'HWDLOV�PXVW�
GHPRQVWUDWH�WKDW�PDLQWHQDQFH�DQG�RSHUDWLRQ�UHTXLUHPHQWV�DUH�
HFRQRPLFDOO\�SURSRUWLRQDWH��3RRUO\�PDLQWDLQHG�GUDLQDJH�FDQ�OHDG�WR�
LQFUHDVHG�IORRGLQJ�SUREOHPV�LQ�WKH�IXWXUH�

%OXH�5RRI
<HV
<HV��&DQ�FRQWDLQ�����������&&�HYHQW�
ZLWKRXW�IORRGLQJ��,I�IORRGLQJ�GRHV�RFFXU��
IORRGHG�VSDFH�LV�RIILFH�VSDFH�RQO\�ZKLFK�LV�
OHVV�YXOQHUDEOH�

<HV

0RUH�YXOQHUDEOH�GHYHORSPHQW�LV�ORFDWHG�
DERYH�WKH�IORRG�OHYHO��)ORRG�SURRI�GRRUV�
IDFLQJ�FDQDO�

2ULILFH�3ODWHV�DW�%OXH�5RRI

5HPDLQ�3ULYDWH
3URSHUW\�0DLQWHQDQFH�FRQWUDFWRU
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���(YLGHQFH�3OHDVH�LGHQWLI\�ZKHUH�WKH�GHWDLOV�TXRWHG�LQ�WKH�VHFWLRQV�DERYH�ZHUH�WDNHQ�IURP��L�H��3ODQV��UHSRUWV�HWF���3OHDVH�DOVR�SURYLGH
UHOHYDQW�GUDZLQJV�WKDW�QHHG�WR�DFFRPSDQ\�\RXU�SURIRUPD��LQ�SDUWLFXODU�H[FHHGDQFH URXWHV�DQG�RZQHUVKLS�DQG�ORFDWLRQ�RI�6X'6��PDLQWHQDQFH�
DFFHVV�VWULSV�HWF

3UR�IRUPD�6HFWLRQ 'RFXPHQW�UHIHUHQFH�ZKHUH�GHWDLOV�TXRWHG�DERYH�DUH�WDNHQ�IURP 3DJH�1XPEHU
6HFWLRQ��

6HFWLRQ��

6HFWLRQ��

6HFWLRQ��

6HFWLRQ��

6HFWLRQ��

6HFWLRQ��

7KH�DERYH�IRUP�VKRXOG�EH�FRPSOHWHG�XVLQJ�HYLGHQFH�IURP�WKH�)ORRG�5LVN�$VVHVVPHQW�DQG�VLWH�SODQV��,W�VKRXOG�VHUYH�DV�D�VXPPDU\ VKHHW�RI�WKH�
GUDLQDJH�SURSRVDOV�DQG�VKRXOG�FOHDUO\�VKRZ�WKDW�WKH�SURSRVHG�UDWH�DQG�YROXPH�DV�D�UHVXOW�RI�GHYHORSPHQW�ZLOO�QRW�EH�LQFUHDVLQJ��,I�WKHUH�LV�DQ�
LQFUHDVH�LQ�UDWH�RU�YROXPH��WKH�UDWH�RU�YROXPH�VHFWLRQ�VKRXOG�EH�FRPSOHWHG�WR�VHW�RXW�KRZ�WKH�DGGLWLRQDO�UDWH�YROXPH�LV�EHLQJ GHDOW�ZLWK��

7KLV�IRUP�LV�FRPSOHWHG�XVLQJ�IDFWXDO�LQIRUPDWLRQ�IURP�WKH�)ORRG�5LVN�$VVHVVPHQW�DQG�6LWH�3ODQV�DQG�FDQ�EH�XVHG�DV�D�VXPPDU\�RI�WKH�VXUIDFH�ZDWHU�
GUDLQDJH�VWUDWHJ\�RQ�WKLV�VLWH�

)RUP�&RPSOHWHG�%\««««««««««««««««««««««««««««««««�������������������������
4XDOLILFDWLRQ�RI�SHUVRQ�UHVSRQVLEOH�IRU�VLJQLQJ�RII�WKLV�SUR�IRUPD�������������������������������������������������������������

&RPSDQ\«««««««««««««««««««««««««««««���������������������������������������������������������
2Q�EHKDOI�RI��&OLHQW¶V�GHWDLOV���������������������������������������������������������������������������������������������������������������������������
'DWH�«««««««««««����������������������������

$WWDFKHG�6LWH�7RSRJUDSKLFDO�6XUYH\

$WWDFKHG�'UDLQDJH�3ODQV

$WWDFKHG�&DOFXODWLRQV

$WWDFKHG�&DOFXODWLRQV

1�$

1�$

$WWDFKHG�'UDLQDJH�3ODQV

�-DFRE�$QGHUVRQ

%(��+RQV�

3DWULFN�3DUVRQV

-��0XUSK\�	�6RQV

��������


