magazine merchandising services

Mr. Perry Thaker
Charlotte Street News
66 Charlotte Street
London

WIT 4QE

Dear Perry,

| am writing to confirm that the shop front at Charlotte Street News has remained the
same for well over 5 years now, in terms of its design and functionality. The blinds,
canopy and shutters have remained the same in terms of their structural design, with
only the branding being changed from the Wall Street Journal to International Herald
Tribune and most recently, to Monocle.

Kind regards,

Tom Stocker
MMS Ltd.

Z'/B/ll.
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